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Across the board, energy prices are trending higher, and are more volatile. Why is this? Are these short-
term blips or a new normal? And, perhaps just as importantly what, if anything, can customers, regulators
and policymakers do about the higher prices, volatility, and spikes? This Northwestern Electricity Dialogue
webinar will discuss these and many more “ripped-from-the-headlines” questions. Starting with a
nationally recognized energy expert to lay the groundwork, the Dialogue will then feature two panels that
will tackle energy pricing trends from two dominant perspectives, the current trend and how the energy
industry is responding; and what are the policy and regulatory approaches that can be employed to mitigate
customer impacts of higher energy costs.

8:45-9:00 a.m. Welcome: Maria Bocanegra, Commissioner, [llinois Commerce
Commission
9:00-9:30 Keynote Address

Introduction: Maria Bocanegra, Commissioner, Illinois Commerce
Commission

Keynote Speaker: Christine Tezak, Managing Director - Research,
ClearView



9:30-10:45

10:45-12:00 p.m.

Session One —Why Are Energy Prices Trending Higher and How is
the Industry Responding?

The EIA projected substantial increases for gas, electricity, and other
heating sources in Winter 2021-22, which followed a much larger but
temporary spike in wholesale gas and power prices in February 2021.
After a long period of calm, what are the reasons for the new volatility in
energy prices? Is this the new normal? How are both producers, buyers,
and intermediaries reacting to these trends? Are there vulnerabilities in
the system that should be addressed?

Moderator: Lea Marquez Peterson, Chairwoman, Arizona
Corporation Commission

David Hunger, Deputy Director, Division of Energy Market
Assessments, Office of Energy Policy and Innovation, Federal
Energy Regulatory Commission

Travis Kavulla, Vice President of Regulatory Affairs, NRG
Energy

Harry Singh, Vice President, Goldman Sachs

Dena Wiggins, CEO, Natural Gas Supply Association

Session Two — Policy and Regulatory Approaches to Mitigate
Customer Impacts of High Energy Costs

Policy decisions and regulation inform which parties bear the risk of
energy price volatility. What kind of hedging practices are common
among gas and power utilities? Are there ways for customers to avoid
being charged for costs that their suppliers experience? Are there
differences in how regulated utilities and competitive energy suppliers
consider and price risk?

Moderator: Andrew French, Chair, Kansas Corporation
Commission

Severin Borenstein, Professor; E.T. Grether Chair in Business
Administration and Public Policy; Faculty Director, Energy
Institute at Haas, Economics Dept., UC-Berkeley Haas School of
Business



Lynne Kiesling, Research Professor, University of Colorado-
Denver; Co-Director, Institute for Regulatory Law & Economics
Cindy Schonhaut, Director, Colorado Office of the Utility
Consumer Advocate

Sam Siegel, Vice President Regulatory Compliance (Trading &
Generation); Associate General Counsel, Vistra

12:00 p.m. Adjourn
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